AMENDMENT TO LEASE AGREEMENT

This Amendment to Lease Agreement (“Amendment”) is made by and between the CITY
OF PALOS VERDES ESTATES, a municipal corporation (“Lessor’”) and PALOS VERDES
HOMES ASSOCIATION, a California non-profit corporation (“Lessee”).

WHEREAS, Lessor and Lessee entered into that certain Lease Agreement as of October
30, 1995 (hereinafter, the “Lease”);

WHEREAS, Lessee desires to amend the Lease regarding subrogation of insurance
applicable to property damage of the PVHA Suite (as defined in the Lease);

NOW, THEREFORE, Lessor and Lessee agree as follows:

1. Unless expressly set forth herein or required by the context hereof, all capitalized
terms shall be as defined in the Lease.

2. Lessor agrees in the event of loss or damage to the PVHA Suite resulting from
Lessee’s or any of Lessee’s officers’, employees’, representatives’ or invitees’
negligent act or omission, Lessor waives any and all rights to recovery against
Lessee or Lessee’s officers, employees, representatives or invitees for such loss
and damage to the extent such loss or damage is insured against under any
insurance policy in force at the time of such loss or damage.

3. Lessee agrees in the event of loss or damage to any of Lessee’s real or personal
property related in any way to Lessee’s use of the PVHA Suite resulting from
Lessor’s or any of Lessor’s officers’, employees’, representatives’ or invitees’
negligent act or omission, Lessee waives any and all rights to recovery against
Lessor or Lessor’s officers, employees, representatives or invitees for such loss
and damage to the extent such loss or damage is insured against under any
insurance policy in force at the time of such loss or damage.

4. Except as expressly set forth herein, the terms and conditions of the Lease shall
remain in full force and effect.
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5. The effective date of this Amendment shall be the date it is executed on behalf of

Lessor.

Dated: T:é/)’ (3{2@03

APPROVED AS TO FORM:

Aleshire & Wynder, LLP
City Attorney
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Dated: ﬁ @VW ﬁé

Dated; R4 ._Tnuanﬁ.)/

CITY OF PALOS VERDES ESTATES, a
municipal corporation

By: j(‘*““‘ b\‘%}?““

Oseph Hoefgen,
i anager

PALOS VERDES HOMES ASSOCIATION, a
California non-profit corporation
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