ADDENDUM TO
PALOS VERDES GOIfCLUB SITE AGREEMENT

THIS ADDENDUM TO THE PALOS VERDEﬁ GOLF CLUB SITE AGREEMENT (this
“Addendum”) is made and entered into as of this2 ] day of Ndvemiegr. 2023 ("Effective
Date™), by and between, OUTLYR, LLC (“QOutlyr”) and PALOS VERDES GOLF CLUB, a
California Non-Profit corporation hereinafter referred to as (“HOST™). Outlyr and HOST may be
referred to herein individually as a "Party" and collectively as the "Parties."

WITNESSETH

WHEREAS, Outlyr and HOST are parties to that certain Palos Verdes Golf Club Site
Agreement, dated October 10, 2021 (the “Agreement™), concerning the DIO Implant LA Open,
an LPGA TOUR golf tournament (the “Event™) to be hosted by HOST at the Palos Verdes Golf
Club located at 3301 Via Campesina, Palos Verdes Estates, CA 90274 (the “Golf Facility™);

WHEREAS, Outlyr and HOST have agreed to modify the Agreement all in accordance
with the terms and conditions herein.

NOW, THEREFORE, the Parties agree to amend the Agreement as follows:
AGREEMENTS:

1. WHEREAS, HOST desires to host the Events and Outlyr desires to produce the
Events at the Golf Facility the weeks of March 18-24, 2024 and similar dates in 2025.

2. Payments. (A) Outlyr shall pay to HOST a site fee in the amount of One Hundred
and Forty Thousand Dollars (US $140,000) in 2024 and One Hundred and Fifty Thousand Dollars
(US $150,000) in 2025. The Fee shall be due sixty (60) days prior to the first day of the
Tournament, in each case subject to receipt by OUTL YR of invoice. (B) While Palos Verdes Golf
Club secures any sponsorship sales for the Tournament, in the event Palos Verdes Golf Club shall
receive a commission of fifteen percent (15%) of the gross amount of the sponsorship fees received
by OUTLYR from any pre-approved sponsorship secured by Palos Verdes Golf Club. Tt is
understood that Palos Verdes Golf Club will have all prospects pre-approved by OUTLYR before
soliciting sponsorships. Such approval shall not be unreasonably withheld. Such commission
payments to Palos Verdes Golf Club will be made when full payment is received by OUTLYR
and/or within 30-days of the completion of the tournament. (C) OUTLYR agrees to pay the city,
Palos Verdes Estates, a minimum of’

(a) For the 2024 Tournament, $146,000 in city services and additional donation
(b) For the 2025 Tournament, $171,000 in city services and additional donation




3. Concessions and Catering / Member & Volunteer Dining.

(a) HOST will provide meals and services at a charge to OUTL YR of One Hundred
and Fifty-Six Thousand U.S. Dollars (US $156,000) in 2024 and One Hundred
and Seventy-Two Thousand U.S. Dollars (US $172,000) in 2025 inclusive of
service charges but plus applicable taxes based on the schedule.

(b) For ancillary food and beverage/events, HOST will provide meals and services
at a charge to OUTLYR inclusive of service charges but plus applicable taxes
based on the schedule.

4, Member Hospitality.

{a) Outlyr shall provide Palos Verdes Golf Club a hospitality area for membership.
Hospitality area shall be of like or similar to the 2023 member hospitality area.

5. General,

(a) All other terms and provisions of the Agreement not otherwise amended or
modified herein remain in full force and effect.

(b)  This Addendum shall be governed by and construed in accordance with the
laws of the State of California.

(¢)  Each person signing below represents and warrants that he or she is fully
authorized to execute and deliver this Addendum in the capacity set forth beneath his or her
signature,

(d)  This Addendum shall be binding upon and inure to the benefit of the parties
hereto and their respective successors and permitted assigns.

(¢)  This writing constitutes the entire agreement of the parties with respect to
the subject matter hereof and may be amended only by written agreement signed by each party.

(H) This Addendum may be executed in two or more counterparts (including
facsimile), each of which shall be deemed to be an original and all of which together shall be
deemed to constitute one and the same agreement.

IN WITNESS WHEREQF, the Parties hereto have caused this Addendum to Palos Verdes Golf
Club Site Agreement be executed on the date as stated.

OUTLYR, LLC PALOS VERDES GOLF CLUB




Vice President

Title: Title:  {=rplEprAl W AMAGrER.
Date: 11/28/2023 Date: /=272
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