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SUBCONTRACTOR PERFORMANCE BOND
Bond No. 800073647

Premium: $6.578

Premium Subject to Adjustment
Based on Final Contract Price

KNOW ALL BY THESE PRESENTS, That we ACE Fence Company, as Principal, and Atlantic Specialty Insurance Company,
a New York corporation, as Surety, are held and firmly bound unto City of Palos Verdes Estates, California, as Obligee, in the
sum of Four Hundred Fifty Six Thousand Eight Hundred Seven and 00/100 Dollars ($456.807.00) for the payment whereof
said Principal and Surety bind themselves, jointly and severally, as provided herein.

WHEREAS, Principal has entered into a contract with Obligee, dated May 3. 2021 for PVE Guardrail Project in the City of
Palos Verdes Estates: Federal Project No HSIPL-5283(010); City Project No. PW 672-19 (“Contract’).

NOW, THEREFORE, the condition of this obligation is such that if Principal shall perform the Construction Work to be done
under the Contract, then this obligation shall be null and void; otherwise to remain in full force and effect. Surety’s obligations
hereunder shall not arise unless Principal is in default under the Contract for failing to perform the Construction Work, and has
been declared by Obligee to be in default under the Contract for failing to perform the Construction Work; and Obligee has
performed its obligations under the Contract. In such event, Surety shall have a reasonable period of time to:

1. Upon entering into an acceptable written takeover agreement with Obligee, undertake to perform and complete the
Construction Work to be done under the Contract; or

2. Obtain bids or negotiated proposals from qualified contractors for a contract for completion of the Construction Work to
be done under the Contract, arrange for a contract to be prepared for execution by the Obligee and the contractor, to be
secured with performance and payment bonds executed by a qualified surety; or

3. Waive its right to perform or complete the Construction Work pursuant to paragraphs 1 and 2 above, and with
reasonable promptness under the circumstances: (a) After investigation, determine the amount for which it may be liable to the
Obligee and, as soon as practicable after the amount is determined, tender payment therefor to the Obligee; or (b) Deny
liability in whole or in part and notify the Obligee citing reasons therefor.

4, The Contract balance, as defined below, shall be credited against the reasonable cost of completing the Construction
Work to be performed under the Contract. If completed, by Obligee pursuant to paragraphs 2 and 3 above, and the
reasonable cost exceeds the Contract balance, Surety shall pay to Obligee such excess, but in no event shall the aggregate
liability of Surety exceed the amount of this bond. If Surety completes the work pursuant to paragraph 1 above, that portion of
the Contract balance as may be required to complete the Construction Work to be done under the Contract and to reimburse
Surety for its outlays shall be paid to Surety at the times and in the manner as said sums would have been payable to Principal
had there been no default under the Contract; provided, however, that to the extent that Surety’s outlays exceed the Contract
balance paid to Surety by Obligee, Surety shall be entitled to a dollar for doliar reduction of its liability under this bond, and
Surety’s aggregate liability shall not exceed the penal sum of this bond. The term “Contract balance,” as used in the
paragraph, shall mean the total amount payable by Obligee under the Contract and any amendments thereto, less the
amounts properly paid by Obligee to Principal under the Contract. The term “Construction Work" as used herein shall mean
the providing of all labor and/or materials necessary to complete Principal's scope of work under the Contract. Notwithstanding
any language in the Contract to the contrary, the Contract balance shall not be reduced or set off on account of any obligation,
contractual or otherwise, except the reasonable construction cost incurred in completing the Construction Work.

5. Any suit by Obligee under this bond must be instituted before the earlier of: (a) the expiration of one year from the date
of substantial completion of the Construction Work, or (b) one year after Principal ceased performing the Construction Work
under the Contract, excluding warranty work. |f this bond is provided to comply with bond statutes in the location where the
Construction Work is being performed, and the bond statutes contain a statute of limitations for suits on the performance bond,
then the limitation period set forth herein shall be read out of this bond and the statute of limitation set forth in the bond statutes
shall be read into this bond. If the limitation set forth in this bond is void or prohibited by law, the minimum period of limitation
available to sureties as a defense in the jurisdiction of the suit shall be applicable, and said period of limitation shall be deemed
to have accrued and shall commence to run no later than the earlier of: (y) the date of substantial completion of the
Construction Work, or (z) the date the Principal ceased performing Construction Work, excluding warranty work.

6. No suit or action shall be commenced hereunder other than in a court of competent jurisdiction in the county or other
political subdivision of the state in which the project, or any part thereof, is situated, or in the United States District Court for the
district in which the project, or any part thereof, is situated, and not elsewhere.
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7. This bond shall not afford coverage for any liability of Principal for tortious acts, whether or not said liability is direct or is
imposed by the Contract, and shall not serve as or be a substitute for or supplemental to any liability or other insurance

required by the Contract. No right of action shall accrue on this bond to or for the use of any person or entity other than the
named Obligee.

Sealed with our seals and dated this 1st day of October, 2021.

PRINCIPAL: ACE FENCE COMPANY
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ATLANTIC SPECIALTY INSURANCE COMPANY
605 Highway 169 North, Suite 800, Plymouth, Minnesota, 55441
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INSURANCE Power of Attorney

KNOW ALL MEN BY THESE PRESENTS, that ATLANTIC SPECIALTY INSURANCE COMPANY, a New York corporation with its principal office in Plymouth,
Minnesota, does hereby constitute and appoint: Jamie Campbell Younger, Stephanie Marie Halpner, Ashley Register, each individually if there be more than one
named, its true and lawful Attorney-in-Fact, to make, execute, seal and deliver, for and on its behalf as surety, any and all bonds, recognizances, contracts of indemnity, and all
other writings obligatory in the nature thereof; provided that no bond or undertaking executed under this authority shall exceed in amount the sum of: unlimited and the
execution of such bonds, recognizances, contracts of indemnity, and all other writings obligatory in the pature thereof in pursuance of these presents, shall be as binding upon
said Company as if they had been fully signed by an authorized officer of the Company and sealed with the Company seal. This Power of Attorney is made and executed by
authority of the following resolutions adopted by the Board of Directors of ATLANTIC SPECIALTY INSURANCE COMPANY on the twenty-fifth day of September, 2012:

Resolved: That the President, any Senior Vice President or Vice-President (each an "Authorized Officer”) may execute for and in behalf of the Company any and
all bonds, recognizances, contracts of indemnity, and all other writings obligatory in the nature thereof, and affix the seal of the Company thereto; and that the
Authorized Officer may appoint and authorize an Attorney-in-Fact to execute on behalf of the Company any and all such instruments and to affix the Company

seal thereto; and that the Authorized Officer may at any time remove any such Attorney-in-Fact and revoke all power and authority given to any such Attorney-in-
Fact.

Resolved: That the Attorney-in-Fact may be given full power and authority to execute for and in the name and on behalf of the Company any and all bonds,
recognizances, contracts of indemnity, and all other writings obligatory in the nature thereof, and any such instrument executed by any such Attorney-in-Fact shall
be as binding upon the Company as if signed and sealed by an Authorized Officer and, further, the Attorney-in-Fact is hereby authorized to verify any affidavit
required to be attached to bonds, recognizances, contracts of indemnity, and all other writings obligatory in the nature thereof.

This power of attorney is signed and sealed by facsimile under the authority of the following Resolution adopted by the Board of Directors of ATLANTIC SPECIALTY
INSURANCE COMPANY on the twenty-fifth day of September, 2012:

Resolved: That the signature of an Authorized Officer, the signature of the Secretary or the Assistant Secretary, and the Company seal may be affixed by
facsimile to any power of attorney or to any certificate relating thereto appointing an Attorney-in-Fact for purposes only of executing and sealing any bond,
undertaking, recognizance or other written obligation in the nature thereof, and any such signature and seal where so used, being hereby adopted by the Company

as the original signature of such officer and the original seal of the Company, to be valid and binding upon the Company with the same force and effect as though
manually affixed.

IN WITNESS WHEREOF, ATLANTIC SPECIALTY INSURANCE COMPANY has caused these presents to be signed by an Authorized Officer and the seal of the Company
to be affixed this twenty-seventh day of April, 2020.
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Sy R Paul J. Brehm, Senior Vice President
HENNEPIN COUNTY e P

On this twenty-seventh day of April, 2020, before me personally came Paul J. Brehm, Senior Vice President of ATLANTIC SPECIALTY INSURANCE COMPANY, to me
personally known to be the individual and officer described in and who executed the preceding instrument, and he acknowledged the execution of the same, and being by me
duly sworn, that he is the said officer of the Company aforesaid, and that the seal affixed to the preceding instrument is the seal of said Company and that the said seal and the
signature as such officer was duly affixed and subscribed to the said instrument by the authority and at the direction of the Company.
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Notary Public

ALISON DWAN NASH-TROUT p
NOTARY PUBLIC - MINNESOTA P

My Commission Expires §
January 31, 2025 g

I, the undersigned, Secretary of ATLANTIC SPECIALTY INSURANCE COMPANY, a New York Corporation, do hereby certify that the foregoing pawer of atiorney is in full
force and has not been revoked, and the resolutions set forth above are now in force.

Signed and sealed. Dated Er day of Om V&”_,%QQ |
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Kara Barrow, Secretary
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Please direct bond verifications to surety@intactinsurance.com




CALIFORNIA ACKNOWLEDGMENT CIVIL CODE § 1189
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Anotary public or other officer completing this certificate verifies only the identity of the individual who signed the document
to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California
County of Riverside
On iO/‘ Izl before me, Stephanie D FiSher, NOtary PUbIIC
" Date Here Insert Name and Title of the Officer
personally appeared Ashley Register

Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are-subscribed
to the within instrument and acknowledged to me that he/she/they-executed the same in his/her/their
authorized capacity(ies); and that by hisfher/their signature(s} on the instrument the person(s), or the entity
upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the
laws of the State of California that the foregoing
paragraph is true and correct.

5, STEPHANIE D. FISHER
24 COMM. #2365783

1 (el NOTARY PUBLIC - CALIFORNIA  £2 WITNESS my hand and official seal.
4 1SS RIVERSIDE COUNTY T
i Yo My Comm. Expires July 15, 2025 B
» R e R = |
Signature
Place Notary Seal and/or Stamp Above ngr‘loture W&tary Public
OPTIONAL £-
Completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document
Title or Type of Document:
Document Date: Number of Pages:
Signer(s) Other Than Named Above:
Capacity(ies) Claimed by Signer(s)
Signer's Name: Signer's Name:
O Corporate Officer — Title(s): O Corporate Officer — Title(s):
O Partner — O Limited O General O Partner — O Limited O General
O Individual O Attorney in Fact O Individual O Attorney in Fact
O Trustee O Guardian or Conservator O Trustee O Guardian or Conservator
O Other: O Other:
Signer is Representing: Signer is Representing:

FEutoes

©2019 National Notary Association



ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
County of Los Angeles )

on o]0y /zn before me, Kimberly Wong, Notary Public
(insert name and title of the officer)

personally appeared _Amy Tsui ;
who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal. Ry KIMBERLY WONG
S0\ Notary Public - California

Los Angeles County
Commission # 2320807

’ 75227 My Comm. Expires Feb 8, 2024
Signature %WWD/ (Seal)
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SUBCONTRACTOR PAYMENT BOND
Bond No. 800073647

Premium: Included

KNOW ALL BY THESE PRESENTS, That we ACE Fence Company, as Principal, and Atlantic Specialty Insurance Company,
a New York corporation, as Surety, are held and firmly bound unto City of Palos Verdes Estates, California, as Obligeg, in the
sum of Four Hundred Fifty Six Thousand Eight Hundred Seven and 00/100 Dollars ($456.807.00) for the payment whereof
said Principal and Surety bind themselves, jointly and severally, as provided herein.

WHEREAS, Principal has entered into a contract with Obligee, dated May 3, 2021 for PVE Guardrail Project in the City of
Palos Verdes Estates: Federal Project No HSIPL-5283(010); City Project No. PW 672-19 (“Contract’).

NOW, THEREFORE, if Principal shall promptly make payment to all Claimants as hereinafter defined for all labor and material
used, consumed and incorporated in the performance of the construction work under the Contract, then this obligation shall be
void; otherwise to remain in full force and effect, subject, however t the following conditions:

1. A Claimant is defined as one other than the Obligee having both: (a) a contract with Principal or with a direct
subcontractor of Principal to supply labor and/or materials and said labor and/or materials are actually used, consumed or
incorporated in the performance of the construction work under the Contract; and (b) an enforceable lien against the property
improved under the Contract for labor and/or materials used, consumed or incorporated in the performance of the construction
work under the Contfract.

2. Principal and Sureties hereby jointly and severally agree with Obligee that every Claimant as herein defined who has
not been paid in full before the expiration of a period of ninety (90) days after the later of: (a) the date on which the last of such
Claimant's work or labor was done or performed or materials were furnished by such Claimant, or (b) the date Claimant filed an
enforceable lien, may bring suit on this bond, prosecute the suit to final judgment for the amount due under the Claimant's
contract for the labor and/or materials supplied by Claimant which were used, consumed or incorporated in the performance of
the construction work, and have execution thereon. Obligee shall not be liable for the payment of any costs or expenses of any
such suit.

3. No suit or action shall be commenced hereunder by any Claimant:

a. After the expiration of one (1) year after the day on which Claimant last supplied the labor and/or materials for
which the claim is made. If this limitation is void or prohibited by law, then the minimum period of limitation
available to sureties as a defense in the jurisdiction of the suit shall be applicable, and said period of limitation shall
be deemed to have accrued and shall commence to run on the day Claimant last supplied the labor and/or
materials for which the claim is made; and

b. Other than in a state court of competent jurisdiction in the county or other political subdivision of the state in which
the project, or any part thereof, is situated, or in the United States District Court for the district in which the project,
or any part thereof, is situated, and not elsewhere.

4, The amount of this bond shall be reduced by and to the extent of any payment or payments made in good faith
hereunder. Surety’s liability hereunder is limited, singly, or in the aggregate, to the penal sum of the bond set forth
herein.

Sealed with our seals and dated this 1st day of October, 2021.

PW&? ACE FENCE COMPANY
WC‘KO \I , Title
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ATLANTIC SPECIALTY INSURANCE COMPANY

605 ?‘T)ﬂlw l\vpth, Suit 0, Plymouth, Minnesota, 55441
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Ashley Register, Attérney-ln—Fuct
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INSURANCE Power of Attorney

KNOW ALL MEN BY THESE PRESENTS, that ATLANTIC SPECIALTY INSURANCE COMPANY, a New York corporation with its principal office in Plymouth,
Minnesota, does hereby constitute and appoint: Jamie Campbell Younger, Stephanie Marie Halpner, Ashley Register, each individually if there be more than one
named, its true and lawful Attorney-in-Fact, to make, execute, seal and deliver, for and on its behalf as surety, any and all bonds, recognizances, contracts of indemnity, and all
other writings obligatory in the nature thereof; provided that no bond or undertaking executed under this authority shall exceed in amount the sum of: unlimited and the
execution of such bonds, recognizances, contracts of indemnity, and all other writings obligatory in the nature thereof in pursuance of these presents, shall be as binding upon
said Company as if they had been fully signed by an authorized officer of the Company and sealed with the Company seal. This Power of Attorney is made and executed by
authority of the following resolutions adopted by the Board of Directors of ATLANTIC SPECIALTY INSURANCE COMPANY on the twenty-fifth day of September, 2012:

Resolved: That the President, any Senior Vice President or Vice-President (each an “Authorized Officer”) may execute for and in behalf of the Company any and
all bonds, recognizances, contracts of indemnity, and all other writings obligatory in the nature thereof, and affix the seal of the Company thereto; and that the
Authorized Officer may appoint and authorize an Attorney-in-Fact to execute on behalf of the Company any and all such instruments and to affix the Company

seal thereto; and that the Autherized Officer may at any time remove any such Auorney-in-Fact and revoke all power and authority given to any such Auorney-in-
Fact.

Resolved: That the Attorney-in-Fact may be given full power and authority to execute for and in the name and on behalf of the Company any and all bonds,
recognizances, contracts of indemnity, and all other writings obligatory in the nature thereof, and any such instrument executed by any such Attorney-in-Fact shall
be as binding upon the Company as if signed and sealed by an Authorized Officer and, further, the Attorney-in-Fact is hereby authorized to verify any affidavit
required to be attached to bonds, recognizances, contracts of indemnity, and all other writings obligatary in the nature thereof.

This power of attorney is signed and sealed by facsimile under the authority of the following Resolution adopted by the Board of Directors of ATLANTIC SPECIALTY
INSURANCE COMPANY on the twenty-fifth day of September, 2012:

Resolved: That the signature of an Authorized Officer, the signature of the Secretary or the Assistant Secretary, and the Company seal may be affixed by
facsimile to any power of attorney or to any certificate relating thereto appainting an Attorney-in-Fact for purposes only of executing and sealing any bond,
undertaking, recognizance or other written obligation in the nature thereof, and any such signature and seal where so used, being hereby adopted by the Company

as the original signature of such officer and the original seal of the Company, to be valid and binding upon the Company with the same force and effect as though
manually affixed.

IN WITNESS WHEREOF, ATLANTIC SPECIALTY INSURANCE COMPANY has caused these presents to be signed by an Authorized Officer and the seal of the Company
to be affixed this twenty-seventh day of April, 2020.

I

SN INg
T S,

Fep ¢ %,
S oRPORg Y
o7 "SEAL
0 5
$T 1986 - B
g S 4 :

STATE OF MINNESOTA %, ")'4-??\'_ ot < Paul J. Brehm, Senior Vice President
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On this twenty-seventh day of April, 2020, before me personally came Paul J. Brehm, Senior Vice President of ATLANTIC SPECIALTY INSURANCE COMPANY, tc me
personally known to be the individual and officer described in and who executed the preceding instrument, and he acknowledged the execution of the sawe, and being by me
duly sworn, that he is the said officer of the Company aforesaid, and that the seal affixed to the preceding instrument is the sea] of said Company and that th said seal ana the
signature as such officer was duly affixed and subscribed to the said instrument by the authority and at the direction of the Company.

y

Notary Public

ALISON DWAN NASH-TROUT §

£1 NOTARY PUBLIC - MINNESOTA
My Commission Expires &
January 31, 2025 _ !

I, the undersigned, Secretary of ATLANTIC SPECIALTY INSURANCE COMPANY, a New York Corporation, do hereby certify that the foregoing power of attorney is in full
force and has not been revoked, and the resolutions set forth above are now in force.

Signed and sealed. Dated 1(7" day of (p‘ C !‘OWC’I?' P 9059 ‘
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This Power of Attorney expires
January 31, 2025

"
&
by

S
%,

Kara Barrow, Secretary

Please direct bond verifications to surety@intactinsurance,com
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A notary public or other officer completing this certificate verifies only the identity of the individual who signed the document
to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California
County of ___Riverside }
On lO'/l/ZI before me, Stephanie D. Fisher, Notary Public
Date Here Insert Name and Title of the Officer
personally appeared Ashley Register
Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are-subscribed
to the within instrument and acknowledged to me that he/she/they-executed the same in hisfher/thelr
authorized capacity(ies); and that by hisfher/their signature(s) on the instrument the person(s), or the entity
upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the

sTEPHANlEzDS gé%‘g%RE laws of the State of California that the foregoing

NOTARY Phau& UGG\PE%URNIA ﬁ paragraph is true and correct.
RSID
My CumEExpircs July 15, 2025 WITNESS my hand and officja{ seal.

Signature —
Place Notary Seal and/or Stamp Above .S(ignature M tary Public
OPTIONAL

Completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document
Title or Type of Document:

Document Date: Number of Pages:

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer's Name:

O Corporate Officer — Title(s): O Corporate Officer — Title(s):

O Partner — O Limited O General O Partner — O Limited O General

O Individual O Attorney in Fact O Individual O Attorney in Fact

O Trustee O Guardian or Conservator O Trustee O Guardian or Conservator
O Other: O Other:

Signer is Representing: Signer is Representing:

©2019 National Notary Association



ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
County of Los Angeles )

On tofod /2 before me, Kimberly Wong, Notary Public
(insert name and title of the officer)

personally appeared _ Ay Tsui ,
who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal. Py KIMBERLY WONG
Notary Public - Califoraia

Los Angeies County £
Commission # 2320807 1

1] : My Comm. Expires Feb 8, 2024
Signature O‘QW W (Seal)




