FIRST AMENDMENT TO THE CONTRACT FOR PROFESSIONAL SERVICES

BETWEEN
MV CHENG AND ASSOCIATES

This First Amendment (“First Amendment”) is made and entered into this January 10, 2024, by and

between

City of Palos Verdes Estates (the “CITY”) & MV Cheng & Associates

(“CONSULTANT™).

1. RECITALS. This First Amendment is made with reference to the following facts and
objectives:

A.

On January 10, 2023, the CITY and CONSULTANT entered into that certain Contract
for Professional Services between the City of Palos Verdes Estates and MV Cheng and
Associates for experienced municipal finance staff to include a Finance Director,
Accounting Manager, Senior Accountant, Accountant and Payroll Technician (the
“Agreement”).

The Agreement expired June 30, 2023 but with an option to renew for two additional
one-year periods. CITY has informally exercised its option to renew and
CONSULTANT has been rendering services since January 2023.

CITY and CONSULTANT now mutually desire by this First Amendment to extend the
term of the Agreement through June 30, 2024 and retroactively increase the not-to-
exceed amount to $97,000 for CONSULTANT’s services for Fiscal Year 2023/2024.

2. AMENDMENT. In consideration of the foregoing and pursuant to Section 31 of the
Agreement, the Agreement is amended as follows:

A.

Subsection C of Section 1, entitled “Consideration and Compensation,” is amended to
read as follows:

“C. As additional consideration, CITY agrees to pay CONSULTANT an amount not
to exceed $35,000 for CONSULTANT’s services through June 30, 2023, $97,000 for
services performed July 1, 2023 through June 30, 2024, and $70,000 for each additional
fiscal year unless otherwise specified by written amendment to this Agreement.”

Section 7, entitled “Term of Agreement,” is amended to read as follows:

“The term of this Agreement shall be through June 30, 2024.”

3. COUNTERPARTS. This First Amendment may be executed in any number or
counterparts, each of which will be an original, but all of which together constitutes one
instrument executed on the same date. Parties may sign with the use of electronic signature.



4. LIMITED AMENDMENT. Except as modified by this First Amendment, all other terms
and conditions of the Agreement, as amended by this First Amendment, remain in full force
and effect. In the event of a conflict between this Amendment and the Agreement, the
provisions of the First Amendment control. Whenever the term “Agreement” occurs in the
Agreement, it shall mean the Agreement as amended by this First Amendment.

IN WITNESS WHEREOF, the Parties have executed this Amendment No. 1 on the first date
written above.

CITY OF PALOS VERDES ESTATES MV CHENG & ASSOCIATES

Elaj/t{e Jeng, City Manag‘sl;/

ATTEST:

e L.
%usan [?(/Elfthews, Deputy City Clerk

APPROVED AS TO FORM:

TrevefRTsin{ ity Attorney




