RESOLUTION R16-34

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF PALOS VERDES
ESTATES, CALIFORNIA FOR THE ESTABLISHMENT OF A PARKLANDS FUND
AND APPROVAL OF BUDGET RESOLUTION TRANSFERRING FUNDS

THE CITY COUNCIL OF THE CITY OF PALOS VERDES ESTATES, CALIFORNIA
DOES RESOLVE AS FOLLOWS: To authorize the creation of the Parklands Fund and to
transferring funds from the FY 2016-17 Budget as follows:

BUDGET ADJUSTMENT # 5
Fund Dept Object Description Amount
30 75000 69999 Operating Transfers — Out $100,000
30 75000 80917 Parklands Management Plan ($100,000)
31 75000 80917 Parklands $100,000
31 39999 Operating Transfers — In ($100,000)

The City Clerk shall certify to the passage and adoption of Resolution R16-34.

PASSED, APPROVED AND ADOPTED on this 10th day of October, 2016.
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STATE OF CALIFORNIA )
COUNTY OF LOS ANGELES } SS:
CITY OF PALOS VERDES ESTATES )

I, Vickie Kroneberger, City Clerk for the City of Palos Verdes Estates, California,
do hereby certify that the foregoing Resolution R16-34 was duly and regularly approved
and adopted by the City Council of the City of Palos Verdes Estates at its regular meeting
of the City Council on the 10" day of October, 2016, by the following vote:

AYES: COUNCILMEMBERS: King, Vandever, Goodhart, Rea, Peterson
NOES: COUNCILMEMBERS: None
ABSENT: COUNCILMEMBERS: None

RECUSED: COUNCILMEMBER: None
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